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CURRENT POSITION

May 2021- present Senior Research Associate in Economic Policy (13/A2)
Department of Political and International Sciences (DISPI), University of Siena

PREVIOUS ACADEMIC EXPERIENCES

Apr2017—-Mar 2021  Research Fellow in Banking and Finance
Department of Economics, Management and Quantitative Methods (DEMM),
University of Milan

EDUCATION AND QUALIFICATION

Nov 2020 National Scientific Qualification (ASN) as Associated Professor in Banking and
Finance (13/B4)

Dec 2014 PhD in Economics, Markets and Institutions at the IMT - Institute for Advanced
Studies Lucca (Italy). Research Project: Essays on Creditless Recoveries

Jul 2008 Master's degree (scholarship holder) MEBS - Master in Economics and Banking.
University of Siena

April 2006 Laurea in Economia Politica (Degree in Economics) - 110/110 with distinction

Faculty of Economics "Richard M. Goodwin"; Universita degli Studi di Siena, IT
Final Thesis/Dissertation on "Fiscal rules in the enlarged European Union".
Supervisor(s): Professor Fabrizio Coricelli; Professor Riccardo Fiorito

PUBLICATIONS

= Journal articles

1. Clo, S., Frigerio, M., Vandone, D. (2022). Financial support to innovation: The role of European
development financial institutions. Research Policy, 51(10), 104566. ISSN: 0048-7333.
(ANVUR A).

2. Degl’Innocenti, M., Frigerio, M., Zhou, S. (2022). Development banks and the syndicate
structure: Evidence from a world sample. Journal of Empirical Finance, 66, 99-120, ISSN 0927-
5398. (ANVUR A).

3. Frigerio, M., Vandone, D., (2020). European development banks and the political cycle.
European Journal of Political Economy, 62, 1-19. ISSN: 0176-2680. (ANVUR A).
doi:10.1016/.ejpoleco.2019.101852



Frigerio, M., Ottaviani, C., Vandone, D., (2020). A Meta-Analytic Investigation of Consumer
Over-Indebtedness: The Role of Impulsivity. International Journal of Consumer Studies, 44, 328-
342. ISSN: 1470-6423. doi:10.1111/ijcs. 12570

. Frigerio, M., Vandone, D. (2020). A Firm-Level Analysis of Development Banks in Europe.

Vierteljahrshefte zur Wirtschafisforschung (Quarterly Journal of Economic Research), 89(3), 61-
77.1SSN: 0340-1707. DOI:10.3790/vjh.89.3.61

Frigerio M., Vandone D. (2020). Le banche di sviluppo in Europa. Bancaria, 76, 39-53. ISSN:
0005-4623.

Coricelli, F., Frigerio, M. (2018). Inter-Enterprise Credit and Adjustment During Financial Crises:
The Role of Firm Size. Journal of Money, Credit and Banking, 51, 1547-1580. ISSN: 0022-2879
(ANVUR A). doi:10.1111/jmcb.12557

Coricelli, F., Frigerio, M. (2015), The Credit-Output Relationship During the Recovery from
Recession. Open Economies Review, 26(3), 551-579. ISSN: 0923-7992, DOI: 10.1007/s11079-
015-9354-z

= Papers under revision

L.

Coricelli F., Frigerio, M., Vozzella, P. (2021). Institutions and Finance: The Trade Credit Channel
in [talian Regions

= Book chapters

L.

Coricelli, F., Frigerio, M. (2021). 15 years from the Eastern Enlargement: Financial integration
and economic convergence in Europe, in: Landesmann, M., and Szekely, L.P. (Eds.), Does EU
membership facilitate convergence? The experience of the EU's eastern enlargement Vol. I1.
Palgrave-Macmillan. ISBN: 978-3-030-57701-8

Frigerio, M., Clo S., Vandone, D. (2020). Contemporary Development Financial Institutions in
Europe, in: Bernier, L., Florio, M., Bance, P. (Eds.), The Routledge Handbook of State-Owned
Enterprises. Routledge. ISBN: 9781351042543.

Vandone, D., Frigerio, M., Bakri, D., Zatti, C. (2020). COVID-19 and Measures to Support
Enterprises and Local Authorities in Italy: The Role of Cassa Depositi e Prestiti, in: McDonald,
D.A., Marois, T., Barrowclough, D. (Eds.), Public Banks and COVID-19: Combatting the
Pandemic With Public Finance. Municipal Services Project (Kingston), UNCTAD (Geneva) and
Eurodad (Brussels). 978-1-55339-669-7

Frigerio, M., Vandone, D. (2018). Bank Ownership and Firm-level Performance: An Empirical
Assessment of State-owned Development Banks, in: Garcia Olalla, M., Clifton, J. (Eds.),
Contemporary Issues in Banking: Regulation, Governance and Performance, 197-219. Palgrave
MacMillan Studies in Banking and Financial Institutions: Palgrave MacMillan. ISBN:
9783319902944, doi: 10.1007/978-3-319-90294-4 9

. Coricelli, F., Frigerio, M. (2018). Liquidity Squeeze on SMEs during the Great Recession in

Europe: The Role of Trade Credit, in: Mayer, C., Micossi, S., Onado, M., Pagano, M., Polo, A.
(Eds.), Finance and Investment: The European Case, 85-94, Oxford University Press, [SBN:
9780198815815, doi: 10.1093/0s0/9780198815815.003.0005

Frigerio, M. (2012). Vincoli e Opportunita Strutturali per I’ Industria Italiana: Come Muoversi
Dentro la Foresta dei Prodotti, in: Coricelli, F., Frigerio, M., Lorenzoni, L., Moretti, L., Santoni,
A. (Eds.), Il declino dell'economia italiana tra realta e falsi miti. Rome: Carocci editore.

= Book reviews

L.

Coricelli, F., Frigerio, M., Lorenzoni, L., Moretti, L., Santoni, A. (2012). Il declino dell'economia
italiana tra realta e falsi miti. Rome: Carocci editore.



= QOther publications

1. Coricelli F., Frigerio M. (2017). The Great Recession and SMEs in Europe: The liquidity squeeze
through inter-enterprise credit, VOX, 23 February 2017. https://voxeu.org/article/liquidity-
squeeze-smes

2. Mucci F., Frigerio M. (2011). Light at the End of the Tunnel for CEE Households, EASTWEST,
36. https://eastwest.eu/attachments/article/1268/east36_Pp_48-51 IngleWeb.pdf

TEACHING

2022-present European Macroeconomics (English) [Postgraduate]

2021-present Monetary Economics (English) [Postgraduate]

2019-2020 Economics of Financial Intermediaries (Italian) (“Professore a contratto™)
[Undergraduate]

2018-2019 Corporate Finance for SME's (Italian) (“Professore a contratto”) [Postgraduate]

2019-2020 Fintech Industries (Italian) (Responsible for tutorials) [Postgraduate]

2017-2021 Economics of Financial Intermediaries (Italian) (Responsible for tutorials)
[Undergraduate]

2017-2021 Financial Investments (English) (Responsible for tutorials) [Postgraduate]

PROFESSIONAL EXPERIENCE

Aug 2014 - Apr2018  Administrative Board member at the Fondazione Monte dei Paschi di Siena

Mar 2015 —Mar 2018  Advisory Board member at the ForTes Foundation (Fondazione Scuola di Alta
Formazione per il Terzo Settore - http://www.fondazionefortes.it)

Aug 2014 - Apr2018  Board member at the CO.GE. Toscana (Comitato Gestione Fondo Speciale
Volontariato Toscana - http://www.cogetoscana.it)

Jan 2009 - Sep 2009 Internship - Banca Monte dei Paschi di Siena; Research, Intelligence & Investor
Relations Services Area.

Feb 2008 - Jun 2008 Internship - Banca Monte dei Paschi di Siena; Internal Audit; Division: Risk
Control and Capital Adequacy

ATTENDANCE AT CONFERENCES AND SEMINARS

Presentations in national and international conferences
=  Milan European Economy Workshops (MEEW), Milan, Italy, June 2022
=  Riunione Scientifica Annuale della Societa Italiana di Economia, Italy, October 2021
= ADEIMF Summer Conference, (online), Italy, September 2020
= INFINITI Conference on International Finance, Glasgow, Scotland, UK, June 2019
=  ADEIMF Summer Conference, Cagliari, Italy, September 2018
= The Wolpertinger Conference, Santander, Spain, August 2017
=  Milan European Economy Workshops (MEEW), Milan, Italy, June 2017
= Second RELTIF Authors' Meeting, Capri, Italy, July 2016



= Policy Breakfast, Istituto Bruno Leoni, Milan, Italy, January 2012

Presentations at internal seminars
=  DEM Seminars, Universita di Pavia, Italy, February 2021
=  Brown Bags Seminars, DEMM, University of Milan, Italy, April 2018



